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 Section - C 2 x 20 = 40

(Long Answer Questions)

Note: Answer any two questions. You have to delimit your 

answer maximum up to 500 words. Each question carries 

20 marks.

(IÊS> - g)

(XrK© CÎmar¶ àíZ)

ZmoQ> : {H$Ýhr Xmo àíZm| Ho$ CÎma Xr{OE& AmnH$mo AnZo CÎma H$mo A{YH$V‘ 
500 eãXm| ‘| n[agr{‘V H$aZm h¡& àË¶oH$ àíZ 20 A§H$m| H$m h¡&

10) Explain how changes in the size and distribution of National 

Income affect economic welfare?

 g‘PmB¶o {H$ amï´>r¶ Am¶ Ho$ AmH$ma d {dVaU ‘| n[adV©Z Am{W©H$ H$ë¶mU 

H$mo {H$g àH$ma à^m{dV H$aVm h¡?

11) How price and output is determined in short term under 

monopolistic competition?

 EH$m{YH$mamË‘H$ à{V¶mo{JVm Ho$ AÝVJ©V AënH$mb ‘| ‘yë¶ Ed§ CËnmXZ 

{ZYm©aU {H$g àH$ma hmoVm h¡?

12) Critically examine the law of diminishing returns and explain its 

signi! cance.

 CËn{Îm èhmg {Z¶‘ H$m AmbmoMZmË‘H$ narjU H$s{OE Ed§ BgH$m ‘hÎd 

~VmB¶o&

13) Why does economic problem arise? Discuss main functions of 

an economy. 

 Am{W©H$ g‘ñ¶m ³¶m| CËnÞ hmoVr h¡? EH$ Am{W©H$ àUmbr Ho$ ‘w»¶ H$m¶m] 

H$m dU©Z H$s{OE&
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Marking distribution has been given in the question paper. That is 

self explanatory. No other instruction is necessiated.

Note: The Question paper is divided into three sections A, B and 

C. Write Answers as per the given instructions.

ZmoQ> : ¶h àíZ-nÌ "A', "~' VWm "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma CÎma Xr{OE&

 Section - A 10 x 2 = 20

(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question 

delimit your answer in one word, one sentence or maximum 

up to 30 words. Each question carries 2 marks.

(IÊS> - A)

(A{V bKw CÎmar¶ àíZ)
ZmoQ> : g^r àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo àíZmZwgma EH$ eãX, 

EH$ dm³¶ ¶m A{YH$V‘ 30 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 
2 A§H$ H$m h¡&
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1) (i) What is utility? Cn¶mo{JVm ³¶m h¡?

 (ii) De! ne Demand. ‘m±J H$mo n[a^m{fV H$s{OE&

 (iii) What is National Income. amï´>r¶ Am¶ ³¶m h¡?

 (iv) Why interest is paid. ã¶mO ³¶mo§ {X¶m OmVm h¡?

 (v) Differenciate between gross pro! t and economic pro! t.

 gH$b bm^ Ed§ Am{W©H$ bm^ ‘| AÝVa ~VmB¶o&

 (vi) What is no-rent land? J¡a bJmZ ^y{‘ ³¶m h¡?

 (vii) De! ne Marginal Revenue Productivity.

 gr‘mÝV AmJ‘ CËnmXH$Vm H$mo n[a^m{fV H$s{OE&

 (viii) What do you mean by oligopoly?

 Aënm{YH$ma go Amn ³¶m g‘PVo h¢?

 (ix) What is non-price competition? J¡a ‘yë¶ à{V¶mo{JVm ³¶m h¡?

 (x) What is equilibrium of the ! rm?

 ’$‘© Ho$ gmå¶ go ³¶m A{^àm¶ h¡?

 Section - B 4 x 10 = 40

(Short Answer Questions)

Note: Answer any four questions. Each answer should not exceed 

200 words. Each question carries 10 marks.

(IÊS> - ~)

(bKw CÎmar¶ àíZ)
ZmoQ> : {H$Ýht 4 àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 200 

eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 10 A§H$ H$m h¡&
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2) Explain various degrees of price elasticy of demand.

‘m§J H$s ‘yë¶ bmoM H$s {d{^Þ lo{U¶m| H$mo ñnï> H$s{O¶o&

3) Explain the scope of Business Economics.

ì¶mdgm{¶H$ AW©emó H$m joÌ ~VmB¶o&

4) What is relationship between total utility and marginal utility? 

Explain?

Hw$b Cn¶mo{JVm Ed§ gr‘mÝV Cn¶mo{JVm Ho$ ‘Ü¶ g§~§Y H$mo ñnï> H$s{OE&

5) Explain in brief the law of demand. 

‘m§J Ho$ {Z¶‘ H$mo g§jon ‘| g‘PmB¶o&

6) What do you mean by Returns to scale? Explain in brief.

n¡‘mZo Ho$ à{V’$b go Amn ³¶m g‘PVo h¢? g§jon ‘| g‘PmB¶o&

7) Explain the concept of opportunity cost with suitable illustrations.

Cn¶w³V CXmhaUmo§ H$s ghm¶Vm go Adga bmJV H$s AdYmaUm H$mo ñnï> 

H$s{O¶o&

8) “Pro! t is reward for innovations”. Explain.

""bm^ Zd-àdV©Z H$m nwañH$ma h¡&'' g‘PmB¶o&

9) When successful ‘Price-Discrimination’ is possible?

H$s‘V {d^oX H$s g’$bVm H$~ g§^d h¡?


